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PART 1: EMPLOYMINT AND NON-RURAL INDUSTRISS. 


_IMPLOYMNT - Now South Vales: 


After falling sea sonally in Janwry, New South Wales employnent (other. than 

al and ferale donestics)reached : a new peak of 984,300 (716, 300 men end 
oe 000 wonen) a the end of Febrwry,1949,which mmyeares with 953,100 and 
903,600 in the same month of 1948 and 1947. The average addition to the work 
force has ne from about 6,000 a nonth during the main demobilisation ee 
of 1945-1947 to 2,600 a month during the past twelve months. In er cee is no 
& more important source of new labour than the regular small inercuse the 
execss of school-leavers,students and treinces entering jobs over losses ieee 
death and retirenent. During the first tén months of 1948 (the latest’ neriod 
for which figures are available) the net population gain from permanent nigration 
for Australia averaged about 3,700 & month;since then the inflow has accelerated 
and is exoceted to average over 10,000 a month for 1949. Displaced versons are 
being used to relieve sone of the most scrious labour shortages in construction 
jobs, harvesting hospitals cte. but generelly the flow of migrent labour hes not 
yet relicved the lnbour shortage. The nuvber of unfilled vacancies registered 
with Commonwealth Employment Service offices in New South Wales at the end of 
February totalled 39,500. Unenploynent has practically disanmeared; at the end 
of February only 132 men and 25 wonen were receiving unenploynent benefits in 
this State. 

EMPLOYMINT IN N&W SOUTH WALUS( excel. ep: enployers & workers on own § a/c), 


I ee a a a a a See 


WAGE AND SALARY BARNGRS IN EMPLOYMENT |. Men fron N.S. 


eee ‘Rural Donestics jA11* other Wage larners acne J in Moe Forces | 
ees re (a)Foneles(b) | Males | Forales | Total 
; thousands 

1939 - July PL eee 350; 5) 6s 698 6 
1945 - July | 23 b 39 a alee eee ty 788 | 224 
1946 - July ee ie 20 | 625 243 868 Ad 
1947 = July | 26 me, | 677 253 930 | at | 
1948 - Februsry | pe meae | oe 259 os al | 
July ieee Se eee 702 263 965 | 14 
Deewnber | ee eects 710 271 981 | 14 | 

}1949 - Janmry cee (ae 267 | 979 | ice | 
ee etry | ree ool 6 ee ey =! 
(a Ascortainea annually ‘in Ve rch 3 ne rnanent er oLoyecs only. “(b)Eroloyed od in ‘privet 


houscholds, 

Main increases in ermloynent during the past twelve months were recorded in 
factories (10,500), building & construction (4,700),road & rail transport (3,400), 
corriunica tions (Geno) pans ineerence and wholesale trade (4, 600 ) while there 
was & significant leg in some basic industries such as shipping and coal nining, 
Total eryploynent increased by 41% from 697,900 to 984,300 between 1939 and 1949 
but the increase was spread unevenly, The proportion in fectorics and transport 
rose fron 42.9% of the total to 49. 4%, Building trades employnent wes 8.4% of the 
total in 1939 but fell off heavily during the war and is still only 6,570 although 
dezands on the industry have increased sreatly. The proportions employed in nin- 
ing (3.6% ond 2.8%)and in retoil trade (11.5% and 9.5%)are also considerably 
below vre-war. 

War and post-war growth of vrivete industries has been accompanied by a rise 
of Govern Lites. in tronsport, construction,postal, health and other 
services. Although Governnent responsibilities have been extendcd in sone yak 
these fields the share of Governrent erploynent (Cormonwealth,State and local) 
increased only fron 22.3% in 1939 to 23% in 1949. Major Goverment activitics 
such as transvort and construction work are suffering from severe labour shortages 


PLOYENS IN MAIN INDUSTRIES - NEW SOUTH WALES, (In et ae 


Seer a Building S & Mining &) Tre crept REESE, Chines Pav Tose" OPAL Wace 
Month | #ies © iConstruct-! Quarry- | & Connun-| Trade and Grae ead Soules 
| iOM. dng. oe | iF Minoance a Servi MBALYNeCLS » 
i { | -CS 
Bee ies | es 2a | ee | 8,0 ae 67.5 | 105.7 161.8] 657.9 
Voap—July | 302.3 | 3459 | 24.9 |100.5 | 67.7 | 56.7 © | 115.4 (85v5.| 787.9 
folgari | 342.5 | 58.0 | 269 [115.5 | 87.5 |: 79.0 | 140.0 |80.2| 929.6 
1948-Feb, , 351.6 | 59.1 | 27.9 [ite 8 poeple sei tiisb) i840) Oo pa 
ee o6. | 6802) || 28.3. “11212 | 92.2 | 82.55%) 145.7 (Tre 963.9 
1949—Jon. | 359-1 | 63.5 | 27.2 {122.7 | 94.9 | 86.1 | 146.5 178.7) 97847 
0) ee BO | 8 | 984.3 
Proo'n in %, Pcie ciem 1 aie es to Lf ot a 
| 1939-July | 31.2 | 84 | 366 | 11.7 | 11.5 | 9.7 | 15.1 | g.31 100 
ee ees | ce | 29 | 1s 6| 966} 8.6. | 15.1 | 8.2] 100 
Lios9-Feb, | 36.8 ' 6.5 | 208 | 12.6 9.5 | 8.8 15.0! 8.0; 100 
eee 100, 
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Imployment in the major factory classes continues to increase steadily. The 
number employed in metal and chemical factories rose by 2,400 and 1,000, 
respectively,during the past twelve months and now reoresents 46, of total 
employment as against 41% in 1939. Emoloyment in clothing factories rose by 
1,700 over the year while that in textile mills, which had expanded rapidly dur- 
ing the war,and early sost-war period showed only a small increase. Yactory 
Ba oe age of women,mainly in the clothing,textile,metal and food groups,roce 
from 88,800 to 92,200 over the year, It now represents 25,5% of total factory 
Srlogeo at: compared with 27.3% in 1939. 


TOTAL TACTONS 2MPIOVIES (a) Now SOUTH WALES - Thousands. 


Factory Class 1939. (1945, iroa6 | ao47) ee 1948. eae ee 1949 = 
oe = SESS Bm ei ae bay EE duly |Jan. |Feb. | 
Bracks, cenent,@lass,ete. | 12.3} 10.4 | 13.6 | 15.41 15.1 15.9 Los4 16.7 
Chemicals, mints, etc. PeSeO we | 14.2 | 14.0; 14.8 U5 ad 15.5 15.8 
Metal trades(inel.vehicles)81.3 1143.7 | 138.1 | 147.5)150.0 | 151.8 is2,1 fise.4 | 
Textiles eae. p-i7ei Ralypcin iwc pod eaeesd hele 21.8 | 21.00 2a 
Clothing | 29.1! 33.4 | 39.9 | 42.7) 43.9 45.1 | 44.7 | 45.6 | 
Food,drink & tobacco | 26.4 | SE eS) sac 3656 | -3545 Ss) 37.8 | 
Sawmills,woodwork,furnitré 14,4! 16.5! 19.0 | 21.3} 22.4 | BES | eat 2258 
Paver, printing, etc. PECs eye Pens | 20421 20,5 20. eee 21.5 
Oiler factories | 15.5 | 20,0 | 25.0 25,71 27.2 | 22Gel feed el al ieee 

All Factorics - Men ,158.8 1216.6 | 239.7 tees 7 1262.8 b 965.5 |268,4 1269.9 
Women | 0903 | 85-7 | 85.1 | 86.8) 88:8 | Ll 1 9067. | 92:2 
Wepre Vos 216 1 02 | 922.8. | 5405 516 956.4 559,11 bee 


(a) Bxeluding: working propric stOrss 


Commonwealth imployment Service repvorts show that the labour shortage in the 
re continues unabatcd. Unfilled vacancies registered rose from 10,200 

n February,1946 and 35,200 in 1948 to 39,500 in 1949, Agiinst that there 
were 9,200 aylicants for jobs in February 1949, including 6,900 in jobs 
which tney wished to change ani many others dificult to place because of 
age and disabilities, e.g., 440 incapacitated miners in the coal districts. 
The only small labour surolus was of truck drivers and watchmen, and factorics 
now under construction will absorb the last few yockets of unused labour in 
country towns. The general labour shortage in the Sydney, Newcastle and 
Wollongong arcas extends to Goulburn, Albury and other country centres where 
industries have been established or exsanded in recent years, There is also 
a& general shortage of workers for mining, fruitevicking and building in 
country arcas. Reeistrations of unfilled vacaries at the end of ee 
included about 2,600 for fitters, turners, and metal process workers, 1,15( 
for male clerks, 35,570 for male unskillcd mmwl workers, ce Owe a 
clothing and textile workers and 1500 for female of “ice workers 


_RaGISTRATIONS TITH COMMON/EALTH EMPLOYMENT SERVICE, New South Vales 


ee Soe 
ot Une To ymees 
2 eves | Females _ _{_ Males el po snefieiarics _ 
| Un- Veean| Un- ‘Vacon-j Un- fVecan-' Un- =. Vacan- MeL prema: ew 
! laced -cies| placed: cies | Placedicies jpleced ci a! a hagas 
in thousands 7 
1947 February HO) 2,0 | 0.7 | 4.8 | 12.4 | 12.8 | 164 | 8.4 | 3.6 | O21 
1948 - February | .1.0 i Oat hae Gd Palos | | 8297) One - | 
fo49 -rebrnry | 1.0 | 5.9 | 0.8 | 5.0 | 5.5] 18.9 | 2.0.) 9.7] O20 | - | 


FACTORIGS - New South Wales ~- 1947-48. 

New South Walcs factory figures, now available for 1947-48,show that in— 
dustrial exyansion continued during the yoar but at a slower rae than during 
the two vrevious years. The growing labour shorta ee ean supply, Ot imvortont 
materials and industrial unrest in basic industrics were factors limiting 
growth,and also it may be that vost-war development progromnes in many indus— 
tries have reached the limits sect by the present demand for industrial products. 
The value of oroduction(v: aluc added to raw materials in production arocess )rose 
by 17% from £187 millein 1946-47 to £219 mill. in 1947-48,partly due to higher 
orice levels. Ave rage employm nt throughout the year,including working »rov- 

rietors,rose by vy 1% to Wer Mos O72), 600 men and 90,765 women )whilc total wage 
payments rose by 21% to £125 mill, Rising wages and the introduction of the 

40-hour week lifted the proportion of wages costs in total production vdues 
from 49.4% in 1938-39 ond 55 5% in 1946-47 to 57.3% in 1947—48;however, . 23 
this proportion was even higher during some war years when more overtime was 


worked. 


= 5= 


The main ex ,ansion in value of. ‘production during 1947-48 occurred in the 
metal industries which had 42% of the total (compared with 40% in 1946-47 and 
35% in 1938-39),but the oroduction value in other mjor industries also showed 
considerable advances during the year, The growth of the State's factories dur ing 
the vast ten years is down by the following increases: number of factories 61%, 
factory employment 59% and value of sroduction 141i. 


Pte _ NEW SOUR | WALE As) FACTORIES, Meare VAR 3 5 5-80: = 
(Particulars ee irt i Bate 39 h9aze 4 |aga5-a6- j1946-47. _/1947-48 Bae: _ 
Value of Production Testis | 
Bricks ,Mement, lass etec.| mill, Bac! | 4,94 5.72 S15 | 9), 56 
| Chemicals,paints ete. emails | 6209 9566) Ls 3S 12.84 | Jai 
| Metal trades(inel.velic- | 
| les) |&mill, | 31.69 78. 62.57 | 74.54 90.90 
| Textiles amis | S59 7.41 9.76 11655 
| Clothing emis We 6.25 | 20 10. a 12.05 15.60 | 8.00 
| Sawmills,furniture etc. |fmill, | 5.06 T.30-| 794 | 10.00 12.8 
| Paper, Printing etc. fmill. | 6.54 806) 8.47 | ib. 64 a 58 
ifcca drink, tobacco gmill, | 16,11 Pea Oo 5hs 1. On alk 27.41 
“Other (ecroried urge female | 8.255") 914,66.) 151 | el | 209 o eee 
[AGL *ACTORTIS-V.of Prod'n}imill. qe (162.73 |153.18 [186.55 | 218, 61 
| Sal's & Wages pvaid émill. Ad teal | Gi GG || thine alsa SiS ) 2b 
Number of Factories ; NO. 1 95464 | 10 1Op2et 122,260 05,900 | 15,194 | 
Dotal Umployment, yearly ev. Thous. 228.8 | 323.0 [710.9 j 343.2 | 365-4 
Quantitative oroductt i" ee reveal an uneven industrial growth, 
Output of steel ingots ( ., i254. m.t) and steel rails,bars and sections 


(1,12 mill.tons) in 1947-48 was only slightly higher than in 1946-47 and, 
although 16% above pre-war, quite insufficient for present demand. The progress 
of the building mterials industries were discussed in the previous issue of 
the Digest. Notable advances were mde in the manufacture of electrical and 
other engineering products, chemicals woollen and knitted goods, but the high 
1946-47 figures were not maintained in the output of l&ther (sole ard harness), 
boots and rubber tyres; industrial disputes reduccd the output of becr and 


tobacco. 
CN SOUTH WALES FACTORIES -—Production of Cortar neGoodsen Seas. 
ee UO “19 938-39 |1943—44 [1945-46 [1946-47 |1947-48 
Pig Iron | mill, tons! 1.10 | 1.19 0,85. | 0.95 . 7) E02 
Steol Ingots mill.tons ; adl7/ eae T2057 We ay oe 1.354 
Stecl,rails,bars,sections | mill.tons | 0,97 ieee 0.85 idyauel ba Ghee 
Steel, structural fabric'd 000 tons | 50 86 54 56 68 
Wire & wire netting 000 tons } 82 102 63 101 105 
Soaps & soap powders 000 ewt. 534 59 781 605 791 
Woollen & Worsted Cloth | milil.sq.yds. 11.8 16,0 2 eA 12.8 14.4 
Socks & Stockings | m-dozen prs. TOD 1.00 0.73 0,15 0.80 
Leathor,sold by weight | mill.lbs ,; 11.1 HLS} 13.4 13.4 13.0 
Leather,sold by mwas. Mali.sd.tue 26s BH sal io Ml 38.4 39 9 
Boots & Shoes | mild, airs; 4,76 6.48 6.14 7.20 6,25 
Rubber Tyres | thousand 663 446 54, 908 870 
Beer (emi Myer!) 35,90) 38,22 39.07 | 50.65 | 45.63 
Tobacco | mill.ibs, | 10.76] 11.98 A155 (15.02 12,85 | 
Cigarettes mill.lbs. PSO oreo be 52 6,50 | 6.72 \ 
Household Refrig's " thousand a 19 42 ar 
Peeeerie Morors | | 3, thousand | Pt} 52 | Be |__. 106 
PRODUCTION OF COAL - New South Wales 
Coal output i in the first quarter of 1949 was well mainteined with a total 
of 2.40 mill.tons (10 weeks cndcd March,26),cveraging 240,000 tons a week, 
conmared with 233,000 tons and 206,000 tons in corres »onding periods of 1948 
and 1947. Outout from open-cuts Esneplbutod eijoonbhn dale Oak qwlaiel qyonraldl ali spas AlGyNe) 
and 1949 »veriods 
BBP 5, ___ PRODUCTION OF COAL, Ni SOUTH WALSS, in thousend tons. 
_Yoerly Average) Wear, Period ended | 
Ee EE a 
Underground 10,273 ("10,430 | 10,724 | 10,467 2,058 B 125 | 
cote tL EE (a ices is REI ac 
ae 2 eo ees fee 2.326 p40 
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GAS & BLUCTRICITY, Sydney and New South Wales. 


New South Wales vroduction of sas in Pebrvary,1949 (1,328 mill.cub, ft. Jand 
of electricity (288 mill. kwh)were well above the level of the same month of 
previous years,and the seasonally adjusted index of gas and electricity consump~ 
tion in Sydney reached the record figure of 189,that is 8% above 1947-48 and 89% 
above pre-war average. For the whole State gas production is now aporoxim tely 
70% and electricity production asnroximately 100% above »re-war, 


GAS_AND ELECTRICITY PRODUCTION & CONSUMPTION, New South 1 Wales, 


es Exerc 
New South Wales Produc tion aD Gas & Electricity Consumption, | 
Gas | Electricity Sydney. Seasonally adjusted inde 

Year ended June Mill.cub.ft. | Mill. ke. = sae = 
average 1937-1979. | 10,650 { 1,797 100 

1946 aS 502 14 2.852 147 

1947 PG, 714 a ,2e9 161 | 

1948 /  418;095°- | 3,546 | 174 | 

Eien ten | 

1948-Ja nary | 1,296 | 265 166 

February Wee ee, 272 173 | 

December sad 1,441 | 298 183 i 
1949-Janwry | 1,422 | 284 182 

me ebro 1328 288 is Cl ee 


NEW SOUTH WATES RATIVAYS : 


Railway traffic is being maintained at a high level but the resultant high 
earnings are insufficient to meet mounting exnenses, Passenger journeys for the 
eight months ended Febrwary,1949, 174.3 million,wore the highest for that »eriod 
since 1945-46,and goods traffic totalled 11.47 million tons,that is only 
slightly below 1947-48 when wheat movements were heavier, Gross earnings for 
the eight months period rose from £23.93 million in 1947-48 to £26.16 million 
in 1948-49,but working cxpenses inereased more and the surslus on working account 
fell from £4.19 million to £3.46 million,the lowest for this period since 1938- 
39, in spite of the higher fares and froight rates(as from 13/8/47). For the full 
year 1947-48 the surplus on working account (£6.47 million)and Government 
contribution of £800,000 exceeded interest and other debt charges by £112,000. 

Comparing the eight months ended February,1949 with 1939:passenga 
traffic inercasecd by 38%,goods traffic by 22%; gross earnings rose by 108% and 
working cxpenses by 144%,lcaving a 5% increase in the surplus on working account. 


NEW SOUTH WALES GOVERNMENT RATLWAYS. 


vanes ___ Bight Months er ended Fobruary. Month of p February | 
Year | Passenger| Goods(cxcl. Gross Working | 7) Net Sane! Goods(oxcl y 
: | Livestock «| Harnings| ix cnsces |Harnings Journeys _| Livestock. | 
Millions "mill.tons, | €.mill. | émill. emill, | millions | mill. .tons | 
1939 126.5 9.38 : 11259 Oat anes a8 [gee 
1947 aed 11613. «|| -20,32 | 16,45 ep 14 20,8 4 ees | 
1948 Love pd AZ L259 oth LOU ya AWG 4 else | eo | 
Poe me eg ee NN 7616 22,7 | By) | Oe ae 
Excess of gross earnings over working exnenses; excluding Government 
contribution of £800,000 for developmental lines. 
R&GISTRATION OF MOTOR VEHICLES 
Registrations “of new eet 702)and commercial vehicles (736) in Febrwry, 
1949 continued at a high level,and at the end of the month the number registered 
(228,000 cars and 140,000 commercial vehicles )was a record, Commred with 1939 
there are now about 5% more cars and 80% more commercial vehicles, but many of 
these are over-age and in need of replacement, The Dunlop Rubbcr Commny estimates 
that of the 1.06 mill.,vchicles registered in Australia at the end of 1949 
a> roxim.tely 40% were over 15 years old. 
ae bd REGISTRATION OF MOTOR VEHICLES ,Nuw Sovth_ Woles(excl, Motor Cycles) 
ep we: Now. Vehicles. Registered i| eee Civilian Vehicles on Register _ 
ee ee oan: a "Cars G Lorrics(a a) | te ROPE AY. oo Cars | Lorries(e oi 1. Potad 
2 Monthly Avorages | as at end of period 
| f 000 000 | 000 
| 1937-1339 | 2748 736 | 2,484) 216.6 78.7 295.3(d) 
| 1942-1945. Bo, 192 228) 185.7} 86.0 j  271.7(») 
| 1946 520 | 429 | 769}; 195.4 108.8 | 304.2 
1947 + 1,018 - 664 1, 682; 205.9 ; 12445 35004 
Bee 48. eee ope 900 2, 106} 225 4 eis aera ems ee SE 
| 1948- Janvary STL! 540 aA ah 206.7 125.5 | 3522 
| Febrmry . 1,265; 704 | 1,9691 207.8 126.4 | 334,2 
(| 1949- Janvery , 1,237) 672 p09) 226,6 139.4 ; 366.0 i 
ee ey 02) 6 eA 80 1400 368, 0 


(a)Includecs utilitics,vans and road trectors.(b) as at 31st August 1939 and 1945, 
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PART 11: FINANCE AND TRADE 
TRADING BANKS - Australia 


ixceotionally high export returns and capital inflow 7.om oversea, 
coupled with rising wage and >.rice levels,are reflecte. in the rapid rise of 
trading bank de>sosits,from £688 million in August,1948 to £813 million in. j 
Pehruary,1949. This increase of £134 million (taking account of a statistical 
adjustment of £9 million made in Jamary,1949) may be commred with increases of 
£58 million in the same period of 1947-48 and only £12 million in 1938-39. Of 
the 1948-49 increase . £75 million were absorbed on S»ecial account with the 
Commonwealth Bank amd most of the balance was added to the banks! “Liquid assets 
(Treasury bills, cash and ao-arently also London funds). Bank advances to 
customers rose by only £10 mill. (taking account of the statistical adjustment) 
commared with £29 mill. in 1947-48 and £26 mill. in 1946-47. High rural incomes 
have restricted seasonal credit r- quirements and new industrial lending seems to 
have fallen off, either due to a tarering-off in imiustrial expension or because 
of Commonwealth Bank restrictions on certain types of new loans. 


NINE TRADING BANKS —Bus1 iness_ within Australia. 


Am nme ee ee ee a A A IG AA 


Pn ne ee 


1 + . . 
tenant .Devosits at! Balances | Advances Public’ Svecial .Treas! Cash Ratios to 


i 
| 
(sleoky Averages) 


lceredit of {idue to | to Secur-lA/e with -ury tang Desosits_ 

Customers | Other Customersiitics 'C'wth, Bills, A@- S3ee= 
| Bank wane- ial | 
sc ctinnca bain ea a AO OS Oe ene RUSE es helene eee eo! Account 
| £& million 72 ye 
1939-February 322 al | 984 . 20 ‘ace 7 | 35 38 - | 
1946-February | 629 | a | 208 pL) “eas 72. ie 33 39 
1947-Febrvuary 650 ae | 265 1 84 272 : 36 42 A AB 
, 1947-August pynezg hoes | 308 Lato e240 nh a 49° 38 | 
1948-Jonuary a ls | 337 «=| 60 | 264 a7 145 | 50 Jon 
Feprmry + 687 | 17 | soe 14 59.5 268 21 143.6 49" | eos 
August | 688 | 36 | 362 60 (972 , 12 146 53 ; 40 | 
December : 189 | 26 y  Sihe | (Gil : 305 { 30° | 50 4T 39 ! 
1949-Jamary 791(a) | 28 | 373(a) | 61 | 321 ao 64 | AG. , “Ate 
Boehmer. Oise) 1 32 | 365(a) 4 62 8 | 5A 52 eee 


Bean: Following a tecanical adjustment in bank returns,devosits and advances were 
reduced by £9 million as from Janu.ry, 1949. 


SAVINGS Bani’ D-POCTTS. 


During February,1949,the first month of the new savings drive,sevings bank 
deoosits in New South Yeles increascd by £1.4 million to the record figure of 
£240 million. The increment during the month was the highest since Se otember, 
1947. After a voriod of decline in 1946-47,savings began to accumulate again in 
a 1nd the increase in totel belances between July,1948 and “ebruary,1949 
was &3 million comvarcd with that of £800,000 in the same period of 1947-48 and 
a fall of £@.7 million in 1946-47. 

Devosits with a11 savings ban’s in Australia incrensed in February by 
£4 million to the new seak of £69446 million, 


SAVINGS BANK DEP: “26 (million) __ 


ee “New South Wales "| fotal Devosits at | 
IP © 5@ a ©) Gl ‘Dex0sits Withdrawals Wet Inere eso(+) Interest | ond © Of Period, 
ee itodeed | meade or deercase (-) added | N.S. Australia 
1938/39 July-June 66.6 tee 2006 16 . oe 6,5 245.6 °° | 
1945/46 July-June 191.3 156.8 $34.5 3.6 236.3 | 663.6 
1946/47 July-June | 159.2 167.9 - 8.7 Sc8 | 254 o6040 
| 1947/48 July-June . 161.0 159,22 |. +128 Be ee 25 Of BESS 
/1947/48 July-Feb. ioe 96,6 7") “8:0.8 = | 232.2 665.1 
ete ely ep, 125 095 + 80 BAO | 09466 


Savings certificates cca iscd to be issued a“ter 3lst Janwry,1949; net 
sales of these certit Ficatces in New South Wales had reeently fallen off to 
less then £100,000 a month. 


in 


COMMON AALMH BANK = Contrn) Banking Business - Australia, 
The excess of exoorts and ca ital influx over imyorts and other oversva 

payments continues to swell the Central Bank's holdings of gold and forcign 

balances which reached £377 million at the end of March,1949, an increase of 

£162 million since March,1948. The corresoonding expansion in bank denosits 

was partly countered by redevosits in the trading banks! Soecial Account which 

showed a rise of £102 million to £381 million over the year, ond also by the 

accumula tion of Government balances (included in "other liabilities") ana 

redemption of Government dobt. The Central Bank reduecd its holding of Government, 


licu of releeses from S»ecial Account. Prior to the Christmas exsension, the 
note issue in 1948 ma not exccvded £198 million; after a Christmas peak of 
£2217 million it was reduced to £202 million at the end of Janmry ond since then 
a further £5 million nd been added. It an.vars that higher wages and orices 
heave inceresscd currency requirements, The note issuc has risen about fourfold 
during the past ten years,but the change over the post-war period has been 
relatively small, 


COMMONY3ALTH BANK= CENTRAL BANKING BUSINESS,including Note Issue 


__(gmillions) __ 


eee 


last Week : Notes on Issue Grading Banks Other Lia- Gold & Gov't & Rerres 

of Month. soe Meld by.8. ' Special, Other ! bilitics | Bal'cs jother se-|, ae 

' Public: Banks fotal A/e Den's; (a) enbrond. louritivs. (h) 5 

1946 March Gaye |e aos | eshte sey eee 16 ou 

-Decomber HEB era 1-208. | 208 3) 200) 109 | 224 | 386 6 | 

1947—March aor | We lage. | eye 22 113 | 223 | 383 9 | 

-Decumber 180-| 25 |205 | 263 | 30 { 159 live) Ve 'acen aie 

1948-March aioe seceeea taee ey tO Y 3D i 150 | 215 He ora 21 

| Deembor iss | 29 :217 . 319 | 22 | 183 |351 | 358 | 36 | 
{_1949-Morch eae Meni | 200 38 Lee eee ee! 


eel 


Lol SR ee phoma aie ae eee Sed ee ees 
(a) Excluding capital and reserve funds, (») §xcluding coins and bills held. 
CASH ORDJR BUSINUSS - New South “alcs: 


After a wartime decline the value of eash orders issued in this State has 
again reached the pre-war level (£2.90 million in 1948,commrcd with &2.55 million 
in 1947 and om cstimte of £2.87 million in 1939). Considering the higher prices 
and the rise of over 100% in the value of retail sales the orescnt volume of 
cash order trade is much smaller than ore-war, The valuc of orders issucd in 
1947 wos 25% above 1946,and the rate of increase slowed down to 14/0 in 1948, the 
number of orders issucd in that year (292,000) being only 7% more than in 1947. 
Cash orders are mostly issued to »ersons in the lower wage groups for purchascs 
of clothing, footwear ond other ncecssitics. Absence of unom>loyment and the 
present high wage level have reduced the demand for this tyoe of finence. 


CASH ONDERS IssusD - N.S. 


Year i Gmrter maca  . otel for Yer 

1 Mero | June “Seotomber  Decemborl Value __ Numer ___ 

| £000 , #000 £000 , » BOO0>- ; £000 ; 000 | 

| | 

1939 (a) [sass | et Niels Dele | 2,866 % yas 
1946 | 282 55 453 bp eho 2,020 1 Sue 
1947 Dot ooo 585 oe 295 0: 274 

Re we 88 oe 625 OL 1088 ee eee 

Increase 1948 ony as om | ; 

ee ee ee ee ee, ite 


(2) Report on Cash Orders (Gyan 


ali Q~ 
LIFE ASSURANCE: 


The vost-war cxnansion of life assurance business continued throughout 1948 
though there arc signs of 2 slowing down in the growth of new business, The 
number of new policics issucd in New South Wales during the yor (96,500 in the 
ordinary branch and che »500 in the industrial pronch) wos slightly below 1947,e2nd 
the inercasc in the totel sum assured by new policies (from £54 million in 1947 
to £58 million in 1948) was galler than in the two preceding years. The 
growth of assurance has been greatest in the ordinary brench where the amount 
assurcd on new policics rose from £18 million in 1939 and £44 million in 1947 to 
£47 million in 1948,Fowir newindustriel branch policies have ben issucd, 

apgarently due to a growing oreferenee for groun schemes which arc adminis stercd 
by the ordimry department. The oronortion of new business handled by the 
industrial branch declincd from 30% of the total in 1939 to 20% in 1948, 


pon TE ASSURANCE = NEW POLTCTUS ISSUED IN NEW SOUTH F WALES om oe 
Ordinary Denertment | " Industricl| Depa. tment: mtol § 
Rue © Ao sd Nos, of Sun No. of "Sun bee 
| Assureé 


Policics ;, Assured (Policics i Assured Now Policies” 
\ ve We upg 


-— illions 


ahem one-way ee ara) a ma al 
1 


i 
ee he my mi an ~~ ae 
thousands | & millions Mhousends émillions 


Yoar 1939 | 50,5 1. dee | 156.8 | 27.54 | 25,72 
1945 ees.9 = 4. 24.00 | 109.9 | Tol © | Bile oul 
| 1946 ela 1) 36-08. | 12845 9.80 | AT 688 
| 1947 Doecoi se wee eae ey | 20.48 | 54.07 
eS Sy es 1 Oe) ee ee os 14 ee Or 1 58. be eet 


The totel sun assured in New South Wales rose from £197 million in 1933 
to £279 million in 1945 on ond £345 ‘Million in TOAT At the same time the number 
of volicics in force rose from 1.38 million to 1.84 mdllion and 2,04 million, 
The total sum assured in Australia in 1947 was £934 million on 5.44 million 
policies. Tho “greater | port of Austrelian life assurance funds is investcd in 
Government sccuritivs (£265 nillion at 30th Juno, 1948) and in loans (£71 
million) sccured nostly by nortgage or policics. 


RETAIL TRADE (Large Sydney Stores) 


The valuc of retoil seles by large Sydney stores continues to increase ata 
rate sufficient to reintain the high volune of sales of reecnt yeors. The rate 
of inercase wags 16% in 1948 and clso in the three months ended Janvary,1949 over 
the corresponding periods of 1947-48, that is orobably slightly above the current 
rises of price levels. Inerecses in stock values mMve fallen off in recent 
months; they averaged 21% in 1948 and 11, in Janwry, 1949. 

RETAIL S/IeS=-LARGE SYDNEY STORES 


Yim te enti Seen ee te — Soe ES dee meee ne meee ee 8 a ee cece 


i 
"Percentage Theres se on ‘sarie pe period roe MSAgs wious, year 


Phree nm ponths | noving Avec- __ VALUE, com * SALES _ _ VALUE OF STOCKS _ 
|_erego onded nonth shown 1947 1948 2949, Month 1947/1948 1949 
; fo je ; 79 7 if fo 
| January 29 7 te LG Jonwry . 39 | 24 a 
| August 2 in 1S: 1s August Oe) |} > LY 
| Seotenber 2d 16 i Sertenber eae ae 
| October Zl ele ae i October ered ' 16 

November 24 8 . Noverber 28 i 14 
ee ej econo 20a ee 
i Inercase twelve months © Increcse twelve | 
ended December 2 a 6 __nonths ended Deer, ee ee Mere) TEM eee 


Cormaring January 1949 and at orincixal increases in sales values 
oecurrea in pices gods (25%), non's wear (25%) and aon gods (19%); 
inerce ses in sales of furniture (15%) and hardware (1195) were seyeoe s¢ than in 
previous months. Stock valucs rose considerably in hosicry, men's wear, mMrdware 
and vicce goods. 


=2 Qu 
» INTER-BANK CLEARINGS - Sydney 


The value of bank clearings continues to increase but the rate of inervase 

in March quarter,1949 over 1948 (16%) was below thet of 19% between March quarters 
1947 and 1948 the averege rate of 22% for 1948 over 1947. The seasonally adjusted 
index (three months moving average based on 1926-1930=100)fell from over 290 in 
the second half of 1948 to 269 in March,1949. Industrial ex mnsion, buoyant 

export incomes and rising prices have been the principal factors in the nost-war 
growth in clearings from £1,485 million in 1945 to £2,578 million in 1948. 


_.. INTER-BANK CHEQUE CLEARINGS ~ SYDNEY (2) _ 


Percentage increase on previous year 


s1949 [Ioae gay We To 


1946 | ree 


& millions 


: 
Merch Quarter 389; 459 | 545 1654) 15% | 26% 19/2 16% 
Junc Quarter 4481 540 | 663 | 16 | 21% 256 
September Quarter 486 | BS aa) 655 | 31% | Th 26% | 
December Quarter 503} | Gm | b % 4 
| e Se, Ti. she tle ee ee 
wee as peu ege eynOs 1 2g578 ee 1 Oa Se eae ee 


(2) cxcluding Government transactions, 
SYDNEY STOCK SXCHANGE: 


Prices at the Sydney Stock Bxchange continued to decline in March end 
early April, and in many cases shores fell back to the level of carly 1947 
when wartime restrictions on shore-trading were lifted, The index for 75 shares 
for March was 254,6(the lowest »voint since Seotember, 1947 and 6 below the 
peak reached in January, 1948)and further substantial falls occurred in 
early April. However, there has been only moderate selling pressure and 
turnovers have remained small, The »resent stock exchange weakness affecting 
all types of sharcs excenting insurence, seems to have been induced by the 
following factors: falls in oversen stock markets, doubts about continuance 
of orcsent high export prices, concern ebout rising costs and industrial 
difficultics of Australian firms ond the cumulative effect of smre-selling 
by spcculetors reacting at the first sign of weakness in the market. 


_(Comriled by N.S.W.GovtStotistician) 


ee 


| Manufact'g é Public | Pastoral ‘Botal 75 Io Active 
Month pistesmoting Retail |Utilitics Finance a Sharcs 
a ee ee a a 
1939 - Aug. 212.6 Rolls eden Malet symm uals) h 663500 “1 74S) elo 
1942 - Mar, 173-0 | 138.3 | 120.8 [110.5 L2isee 140.6 | aeGon | 
1946- Dec. 292.4 1261.6 | 19725 || 160.7 | 322.5 rae mle ak 
1947 - June | 330.4 | 318.1 | 194.9 | 171.0 | 400,09 91 258,19 I 727i 
1948 = Jon. 36164 | 516.5 |-deas7 J 19le7 | 407.8" 020.57 | eae 
Mor. ston | 305.6 lela at 17 oe | 401.6 | 260,5  .| 2684 
July | 363.4 | 272.1 | 175.0 | 95.2 | 40,2 | 267.6 | 280.0 | 
1949 - Jan. 354.8 L2osat medics | 182.2 | 45655 1 959,4 | 260.7 
eb, B52: 294.8 | 167.6 | 184.1 | 448.7 | 258.3 266.9 | 
Mar. | 345.1 | 2eeeo | es.2 180.6 | eet | Be 8 eee 


Note: Regulations restricting treading and orice movements in company shares 
imyosed in February,1942,with subsequent amendments, were rescinded in Jamery, 
1947. 
NEW SOUTH WALES ACCOUNTS 

State revenue for the eight months ended February totalled £59.88 atllion 
and, oxpenditure £60.96 million, leaving a dcfidiency of ‘£1.08 mtzxlion, compared 
Sith 2. deficiency of £1.45.million for’ theé some period of 1947-48. Princival 
changes were increases of £1.85 million-in Commonwealth tax reimbursements ane 
£1,63 million in State tax ond other Governmental revenue ,which excceded the 
rise of £2.95 million in departmental ex enditure, Results of business under- 
takings were slightly less favourable; an increase in railway revenue of 22.43 
million was exceeded by a rise of 22.77 million in railway exovernses which more 
than offset, 2 slightly higher working surplus in tram and bus and ha¥bour ser= 


vices aa 


Oh 
r NEW SOUTH WALES ACCOUNTS (£millions) _ 
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\— A Ta Fer ee ee 5 
! . : : ‘ be ie ames Estimt sae eae . Actual 8 faneie. Estimate 
; e ry} Year | Expenditure 
Dee ie Seca _ ended Februar 
tie om (194g igen) OT 9de fags : 
‘From Commonweal th(1) 2.6 ; 14.5 26.9 |Net Debt “Charge 9 9.29 | 10.0 ee 
Stete Taxation | Deo. le Ova i) o9.0) 10iner ex” | 
eee Governne ntal | CP me er, | 9.7 Govermental | 229551), 2254 | 36.6 
Railways | 23.7 ; 26.2 | 38.6 | Railways 1948) 2225 3340 
Tram & Bus Services | Bee | Bee| = "920 Tram & Bus Serv. 5+ 3 | 50 8.8 
Sita Fer sci ae Ewa ae LA Sydney Herbouny 0.5 |. 0.0" ee 
OTAL REVENUE [5305 1 5909 95.2 (TOTAL BXPENDITURE 55.0; 61.0 | 9501 
1) Reimbursement of aes: payments towards interes oe hospital enefits & controls 


administration, 


Loan fund expenditure on works totalled £11.35 million for the eight months 
of 1948-49 compared with £9.43 million in the same period of 1947~48. 


COMMON SALTH GOVRNM INT NT ACCOUNTS . 


Commonwealth revenue for the nine months endcd March was £356.8 million in 
1949,or £50 million more than in 1948, mainly due to incrensed receir: from taxcse 
Revenue from customs, excisc,sales and oay-roll tax is ruming well above the 
budgct rete. Collections of income tax, including social services contri bution, were 
£10.7 million higher in the 148-49 ovriod in spite of reduced rates; revenue 
from this source totalled £100 million in June querter,1948 and if a similar 
amount is colicectcd in 1949 the ycar's revenue from this source would approach 
the budgeted amount. Collections from flour,wheat and wool charges, carmerked for 
assistance to the wool om wheat industries Nee £9.2 million higher in the 1948- 
49 period,and 2 big increase in 'other revenuc'was due »artly to sae transd Cro Oar 
surplus trust funds to form 2 wor gratuity reserve. Princiml1 inereascs in 
expenditure were in defence and post-war (222 million) sociel service 22 6.8 meet Dy 
payments to to sites (£7.9 million) and departmental ona other (217.8 ma Viton je 
increase of £1.2 million in Post Office revmue wes’ exceeded by 2 rise of aes 
million in expenditure, Total exnenditure from revenue and defence loan funds 
was £370.9 million in the 1948-49 »ocriod, 


COMMONWEALTH GOVERNMENT ACCOUNTS (millions) _ 
' Rc V6 7 Me = Bee Ce a cence 
‘Actual 9 months | sstimate Actual 9 months ee 


a a 


ne londead March | Year Ttem ended Merch | Yee 
ee GS MONO se A ee 1948-49 
Customs & Excise , 86.7 | 93.8 115.0 jSociail Services i Sl ot. 9 92.0 
Sales Tax Pes) |, 2960 8.0. ]Paid to States: | 
ea Pe GS S.o.Cel 55.44 145.8 246.0 ax Reimbursement 26.6| 32.1 53.4 
Payroll Tax Pod 4 5 18.0 Other (States) 154 a Lise 24.5 
Other Taxes ae a See. 14.0 Post Office | Zee | e604 9240 
Moped Taxation 266. 6| 289.9 NEIL AG, Self—balancing(a) | 7.8} 17.0 Dl Gren 
Poss Off ice 23.35) 24.6 Bree Desartmental & Other_60.4| 78.2 | 112.9 __ 
Self-bela neing(a) dest Lis0 V Get Total of above lea 182.5 | 229.4 532.0) 
Other 9,2) 25.3 29.0 | Defence & Post-Jar = 
he ee a (b)'| 11955) Tel aoe 
TOTAL REVENUE |, 306.8] 356.8 | 509.5 | TOTAL EXPUNDITURE | 302.0 | S109 | 52702 


iS} Charges on flour,wheat and wool,ccrmrked for assistenee to these industries, 
b) Uxcludes payment fron revenue £4,8 million to eredit of loan funds in 1947-48, 
but includes £14.12 million ‘rid from loan funds in 1948-49. 1948-49 budget orovides 
for £177,5 million from revenue and £17.7 million from loan funds. 
REAL ESTATE Lees TONS - New South Weles ees 
frenof-rs of real vst-te regist. es oy acne at, & high lovel,The nunBdr of. 
soles wos-20,880 in Merch quarter 1949 and thear. ‘registered value £15.47 Malls, 
cee with 18,068 valued at £14,36 mill.in Merch quwerter,1948, Since restrict- 
jons on the sale of vacant urban land were lifted in Seotember,1948 the number of 
transactions has shown a narked inerensc(allowing for the usual secrsonal fluctut- 
ions). The valuc of new mortgeges registered rose considerably during 1948 and was 
£8.70 nill.in March qwrter,1949 compared with £8,51 mill,and 25.89 mill,in the 
corresponding quorters of 19438 and 1947, 
_RUAL BSTATS TRANSACTIONS NEW SOUTH WALES. 


OS iS aa Pe re ortee eos oy beige Meche 
ae ee Se meh onsid- Pucrter Transact- ems Conga. 
LORS Upereiion) craione oy | Ons ere fon ee cration._ 
ee i | a eeu. ere “es 66 oll. , ea 
iA wale ; 1948—Mare @) Aen | 8.51 

a ie ie? Ay? a 749 50. B| Ail, Sent. Braud | Ba 8:83 
1347 80, ihe | Tece 25.9 Dec. 22,562 a aad 
| oe em 80,597 | 59.246 31.46) 1949-March 20,880 _ 5.47 i E70 
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PART 111 - RURAL INDUSTRIUS . 


“DE ShAson: 


Copious rains over all the State in Tebrvuary and March have been of 
great benefit to the rural industries, Pastoral conditions have been very 
satisfactory and stock is in good condition. Dairy districts are enjoying a 
favourable season; sastures and yroduction have been well maintained and 
fodder crovs have grown well. Wheat fallows are in good condition, articularly 
in Northern districts, and presarations for wheat sowing are well advanced. 


RAINFALL INDEX - NEW SOUTH WALES . 
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_.. Weighted average ratio of actual to normal rainfall= 100 for each month 
’ a ere a a a een ener 


1947-Year 


Wheat Districtd Coastal Dairying Dist. 


...Sheep Districts _ i 
c.[s fas ae 4 Se. one 
| 

j 

{ 


Ne en 60s otal 
Th) 6e> W101 87 83 
126 | V3} 119 ee 127 


1946-Year 69; 1021 88 84 89 80 


130/124} 125 {118 | 109 96 4 113 


1948~Year | O27 405 | 99: |. 92.) 201 100| 96) 97 |106 ! 95°) 96° 4202 
|1948-Nov. : 81] 65 | 98 | 49 | 79 61/102: 88 | 96 | 46 | 6 | 78 
Dees). 961 71 1.126 (106 | 100 (Ea) ee ake 63 | Te +,98° 1° 70 
{ i 
peo ets) 7 05] eee | ob. | abel TS 11a) Fe 521 66 33 | 147 “| 126 9) 205 
1181 H 


Feb. +; 224) 174 | 114 170 |225|167| 112/140 j115 | 222 }138 1145 


| 
oo Mar. | 991247 | 227. 1388 | 186 | 6413521 240: 200 i161 165.1145. i160. 
N Northern; C.Central; S.Southern; W.Western 


WOM Omir: 


a meee ee 


Deliveries of wool into New South Wales stores for the cight months 
ended February, 1949 totalled 1.0§ million bales; 160,000 bales more than for 
the same veriod of 1947-48. Clearances vu» to the end of February were 745,000 
bales in 1948-49, or 24,000 bales more than in 1947-48, and 323,000 bales 
remained in store unsold at the cnd of the month, Sales and shiments of 

wool were suspended at the end of February for six wecksbecause of m industrial 
disoute, and it may be difficult to clear the accumulated stocks before the 


end of the season. Sales in Sydney were resumed on llth Avril. 


RECHIVATS DISPOSALS AND STOCKS OF WOOL. 


eee orion cre lou,  Upuend: Bales) ee ee 
ele eee 
| Sydney Newcastle i Total Total 
Voge ee Goulborn 4 Neale oon Stee 
arry-over from June 14 | 1 15 ; 41 
Receipts,July to February _ 848 | 205 LOS anes WSLS ce ace 
Total | 862 | 206 “11,068 | 934 
isvosals,July to February 585_ Bel OOi ce a TAD sl aie ee 
Balance in Store at ond! | 
ce hE IE 075s 0 5 Ss es pean oe Rey: 


Sales in Australia up to the ond of :.Marchy,1949 totalled 2,2Q million 
pales (2.12 million bales in 1947-48) realizing £144 million (#104million in 
1947-48), which means an increase of nearly a third in the average price 
realized por bale, The average wool price (rulP cli basis,Sydney ) was 
54.5a oer lb.gvcasy in Pebrwry, 1949 comparcd with an average of 47.20 for 
the 1947-48 scason and 23.3d in 1946-47. 


A recent report by the International Yool Scercetariat, London on the 
world apyarcl wool situation in 1949 mkes the following noints: World prod- 
uction for the year 1948-49 is estimated at 2.930 million lbs.gretsy,;20 million 
lbs. more than in 1947-48,with Australia contributing ay oroxdm.tely 1,026 
million lbs. (1,015 million lbs in 1947-48). World consumption of ap arel 
wool was estimatcd at 3.780 million lbs, for 1347-48 and 3,750 million lbs. 
in 1948-49 with a resultant decline in world stocks from 4.420 million lbs to 
2,730 million lbs, Tmt means that about 20% of consum tion during the two 
years came from stocks, - mainly from the surslus J.0,. and U.S.Governmont 
stockziles, and at the current rate of consum tion stocks will be down to 
about 9 months consum tion by June, 1949 over two thirds of which represent 
normal commercial stock requirements. These stocks are unbalanced in 
relation to demand being mainly medium ond coarse wools, The recent narrow- 
ing in the geo between the orice of fine and crossbred tyncs suggests an 


—) 
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increasing measure of substitution for scarce merino wool. The re ort concludes 

that on the basis of the sup .ly-demand relation immediate market »ros )ccts for 

wool remain very favourable, but that »orices and purchases in the short run are 
influenced by the general political end economic siturtion; if these factors are 
aN ter ad a continued high level of wool consumstion and prices cm be expected 
or 9. 


DA TRYING: 


After dry weather in carly summer, dairying districts in New South Wales 
reecived good rains in the March quertcr of 1949, and summer output was maintained 
ata satisfactory level. Butter production in factorics for the cight months 
1947-48. Butter outout is now a third below pre-war, but total wholemilk vro- | 
duction is recovering from th 1946-47 drought and has reached agoroximately 90% 
of the pre-war average of 318 million gellons, Milk sux»lics to the Milk Board 
rose from about 26 million gallons before the war to 56 million gallons in 1947- 
48, ond use of milk for condensory vroducts from 12 million gallons to 29 milion 
gellons while input of butter fectorics declined from 220 million gnllons to 156 
million gallons in 1947-48, 


PRODUCTION OF BUTTER IN FACTORIES New South Wales, 
pen te eno Moa) in, ot es ee 
Average 3 yoars 


Wie tad 1937-38 to | 1943-44 td 1946-47 ' 1947-48 | 1948-49 | 


posse 


i 
| 1939-40 1945-46 | 
= ann PII IO ee Tee ae ee: 
| duly to February | 78.35 | 56.63 | 38.31 | 53687 50.73 
| 7 | ae 
March to June ur Seung. bombs | 22.07 22,20 
Pee CEU UO ONIN ee PDO CR CO CER pe GCN CE ee 
DR ETHIE a (SR LC Dc To OU 8) 


The Milk Board has fixed the winter price to suopliers of wholemilk at 
2/2 a gallon. Between Aoril1944 and September, 1948 supplicrs to the Milk Board 
received a fixed price for milk delivered at country depots plus a basic subsidy 
in the months of low production, supplemented by soecianl subsidies and drought 
relicf in poor seasons. Excluding the Intter, nayments to producers fluctunted 
petween 1/4 and 1/8% per gallon in 1945-46, 1/5 ona 1/9} in 1947 and 1/8 ana 
1/10} in 1948. Basic subsidies were discontinued in Se .tember,1948; the fixed 
price remained at 1/8 until 18th Morch,1949 when it was raised to 2/2 per :ollon, 


| | si Areas aria Price at; Basic | 
Subsidy! Total} Factory | Subsidy Total 
: per gollon | pence -oer gallon 


|1947,0ct.31 to | 
jAoril,1945 16,0 4.5 20.5/2948,Mar.d 3 lte5 | 1575 19.25 
j\Anril,1946 16.0 4.5 20.5] Mer,S-Aor.1} 17.5 2a 20325 
1947,Jan 3 - Jan.30! 16.0 1,0 170) Avor,2-May 19 17.5 | 3.75 21.25 
Jan 31- Feb.27| 16.0 4.0 20.0 May,14-Sen.4 21.8 2,00 25.50 

Feb 28- Aug.2§ 16.0 565 | 21.5; Sep.2.0-17/38/49} 20.0 ; - 20,00 
Aug.29- Oct. 4 16,0 4.0 20,0/1949,Mar.18- | 26.0 ; - 26.00 
|___ _ Oct. 3 -Oct.30 16.0 | 1.0 (ct) a E eee eles: _ 


Payments to ercam suppliers to_buttor fectorivs (North Coast) mve been 
fixed at 2/14 per 1b (commercial butter equivalent) for pay and subsidy,»olus 
deferred my (which amounted to'Zd ver 1b.in July~-December,1948) shis compares 
with a totel return of about 2/— vcr 1b, in 1947-48 and 1/8 in 1946, For five 
years from April 1947, the Government has guarantced dairy farmers a basic ret- 
urn of 2/- per lb.,butter equivalent,” * to be varicd each season according. to 


changes in costs. 


Comparing March,1939 and 1949 payments to cream suvvliers for butter have 
doubled from 1/1 yeaa) Lo). (butter equivalent) to about 2/24, and payments to 
Milk Board suppliers from 1/- to BD per gallon of wholemilk. However,because 
of Government subsidics (and for buttor, higher overscas orices) prices cmrged 
to Australian consumers have risen to a lesser. extent: from 1/7 to 2/2 oer 1b 


a4 


for butter and fromk/2to 1/20 ver soll. of milk (Sydney prices). 
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WHGAT EXPORT PRICES - Australia & Canada. 
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| fear 1 1939 _Aucust. 1946 Jan 1947 _ _dan. Jan.1948 _ | dame 1949 
Pence Per bus shel a 

|A/an Wheat Board tasic yaa 

Exvort Price (1) | 29 | 134 75 244 / 190 

‘No.l Nth Manitoba, Cents per bushel 

basis Store Fort 62 | 205 208 8 ee 


_Ndlliam. | 


1) Average bulk ana bagged, f.o.re.0rts: 


MUA PROD TION: 


Favourable seasonal conditions 


‘ 


for 1939 shivers! limits £.0.Le 


= 


“ports 


in 1947 and 1948 led to an increase in 


livestock numbers but meat suoplies are still limited by the demand for re- 


stocking,and,in the case of mutton and lamb, by high wool srices, 


Production 


of beef and veal in the half-year ended December,1948 totalled about 87,400 


tons, that is 11,400 tons more than in 


jamb supplics are at pre-war level, that is about a third less 


war. Pigmeat supo.lies have improved 
with earlier years. 
3,200 tons in the sccond half of 1948,1 
for the full year 1948-39. 

MEAT PRODUCTION- 
Thous ana. tons 


AA tm a 
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Wholesale »rices (Sydney averages) for becf rose from 5,84 a 1b.in Sentember, 
1945 to 7.6a in February,1949, and for lamb from 8.64 to Usd in June,1948, 
but were reduced to 103d in 1949, Mutton prices were also redueed from a 
oeak of 7a in Octobcr,1948 to 65a and vork orices from 18d to 17:4. 
Present meat prices arc about 70% to 100% above pre-war, 


WHOLESATE PRICES OF MAT - SYDNEY - (per 1b.) 
~_ Month Seca) | Teeter. iemb | Pork 2} 
a. ; a Oe ae | 
Septumber 1939 | 4,2 a. 6.3 9.8 
Sentember 1945 | 5.8 Sed 8.6 - 
September 1948 | Sra (s) 725 10.8 13.8 
February 1949 726 Ose ota 17.5 


(a) Ox bodies in 19393 ox and heifer 400-650 lbs in 1945 ana 1947 
DAIRYING 


After three very dry months dairy districts benefited from good rainfall 
in Jawary,and stock and pastures are generally in fair condition for the 
winter. Butter outout in factorics for the seven months ended Janvwry,1949 
was 42.5 million lbs, commyrcd with 45.2 million lbs in 1947/48. However, 
wholemilk suovlics for other processing ond for fresh milk consumption were 
larger in the current season. Total wholemilk production in New South Wales 
in July-December amounted to 137.5 million gallons in 1948 as against 135.5 
million gallons in 1947 and 115.2 million gillons in 1946, 


PRODUCTION OF BUTTER TT FACTORTUS New South Wales, 
(in million lbs.) 
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average 3lycars. 
Period "T9373 to Y 1943-44 to ~~ 1946-47 1947-48 1948-49 
Bie | tosceto | gas as SRE Ae ees eg te Sea RRS er, Mi 
ruly ‘to. Janvwry 66.53 48.31 BO re 45,18 i 42,49 
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